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CONFIDENTIAL SANTO DOMINGO 0895 

E.O. 11652: GDS 
TAGS: EFIN, IDB, DR 

SUBJECT: VENEZUELAN TRUST FUND AGREEMENT WITH INTER-AMERICAN 
DEVELOPMENT BANK 

REF: STATE 040656; SANTO DOMINGO 0882 

LAST NIGHT, DIOGENES FERNANDEZ, GOVERNOR OF THE CENTRAL BANK WHO 
HAS DOMINICAN RESPONSIBILITY FOR IDB AFFAIRS, HANDED THE AMBASSADOR 
A COPY OF A CABLE WHICH HE HAD SENT EARLIER TO JORGE HAZERA, 

SECRETARY OF THE INTER- AMERICAN DEVELOPMENT BANK. THE CABLE TRANSLAT 
ES 

IN TOTO AS FOLLOWS. 

QUOTE 

REFERENCE YOUR TELEX OF FEBRUARY 24 IN WHICH YOU CONVENE THE 
COMMITTEE OF THE GOVERNORS' ASSEMBLY TO DISCUSS THE TERMS OF THE 
AGREEMENT WHICH WILL BE SIGNED BY THE IDB AND THE VENEZUELAN 
INVESTMENT FUND FOR THE ESTABLISHMENT OF THE VENEZUELAN FIDUCIARY 
FUND, I AM PLEASED TO INFORM YOU THAT, UNFORTUNATELY DUE TO 
REASONS BYOND MY CONTROL, I WILL NOT BE ABLE TO BE PRESENT AT 
SAID MEETING BUT I WISH TO REQUEST THE GOOD OFFICES OF THAT 
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THE COMMITTEE; SUB-QUOTE THE DOMINICAN REPUBLIC WOULD 
VERY MUCH LIKE TO SEE THAT, IN THE FINAL NEGOTIATIONS FOR THE 
ESTABLISHMENT OF THE VENEZUELAN FIDUCIARY FUND WITH CONTRIBUTIONS 
FROM THAT BROTHER COUNTRY, THE SOFTEST POSSIBLE TERMS BE ARRIVED 
AT IN THE GENRAL CONDITIONS SO THAT OUR COUNTRY COULD MAKE 
THE GREATEST AND MOST ADEQUATE USE OF THESE RESOURCES FOR THE 
FINANCING OF ITS ECONOMIC AND SOCIAL DEVELOPMENT PROGRAMS. END 
SUB-QUOTE THANKING YOU FOR YOUR COOPERATION, I REMAIN, VERY 
SINCERELY, DR. DIOGENES H. FERNANDEZ, GOVERNOR, CENTRAL BANK. 

END QUOTE 
HURWITCH 
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